








































BUSINESS AND COMMERCIAL CODE
A set of rules for the safe natural gas supply in Hungary

THE BUSINESS AND COMMERCIAL CODE (BCC) 

is an indispensable set of rules regulating the 

daily operation of the cooperating natural gas 

system, which contains the basic elements of 

commercial, settlement, measurement and data-

exchange agreements as well as the detailed 

rules on system access and daily balancing. We 

regularly update our operation and commercial 

rules in compliance with the Gas Supply Act 

and its implementing acts, as well as other legal 

provisions applicable to the operation of the 

cooperating natural gas system. Pursuant to 

the resolutions and other requirements of the 

Hungarian Energy and Public Utility Regulatory 

Authority, the code was amended �ve times 

in 2015 to re�ect the changes in the legislative 

environment of the European Union and Hungary.

We set up and chair a so-called Code Committee 

(CC) for the elaboration and evaluation of the 

BCC in accordance with legal regulations. The 

groups of licensees with the same type of licence 

and other entities on the gas market (distributor, 

trader, storage facility, producer, etc.) participate in 

the work of the Committee through their elected 

representatives. In order to support the smooth 

professional work of the Code Committee, our 

Company set up the Code Committee Web 

Portal which successfully supported the online 

amendment of the BCC in 2015. 

The numerous details of the system 

operation rules de�ned as part of the EU’s 

third energy package a�ect nearly every area 

of network usage in Hungary. Similarly to the 

Hungarian BCC, the new ‘network codes’ 

constitute a coherent system and describe the 

various areas of the operation of the uni�ed gas 

market in Europe. EU regulations directly apply 

to the subjects of regulation, including primarily, 

but not exclusively, gas suppliers, national 

regulatory authorities and distributors. Their 

common feature is that they leave a relatively 

short period of time for the adoption of new 

regulations. In addition to Regulation 984/2013/

EU (CAM NC), Decision 2012/490/EU (CMP) 

for the elimination of contractual congestion 

and Regulation 312/2014/EU (BAL NC) on gas 

balancing of transmission networks, as well 

as Regulation 703/2015/EU regulating the 

technical cooperation among system operators 

(INT NC) also belong to this set of regulations.  

Additional network codes are expected on 

the allocation of new capacities (Incremental 

Capacity Proposal), the harmonisation of tari� 

systems (Tari�s NC) and the commercial rules 

(Rules for Trade). In the case of the CAM NC and 

BAL NC, FGSZ has prepared to put the provisions 

of these network codes in place in its technical 

and IT systems by the deadline. In order to 

ensure continuous compliance, however, the 

magnitude of changes required more than that, 

calling for a conceptual modi�cation of the 

regulation a�ecting the domestic gas sector 

(Gas Act, Implementation Decree of the Gas 

Act, Tari� Decree, BCC, etc.) and also for the 

drawing up of the Operational Rules of RBP.

In order to ensure compliance with the EU 

legislations referred to above, we completed 

the necessary changes in 2015 and launched 

operations accordingly. These changes 

a�ected basically all areas of the business 

processes, including, but not limited to capacity 

trade, contractual relationships, system 

balancing and accounting. The changes in 

the processes and activities as detailed above 

had to be incorporated in the Business and 

Commercial Code in line with higher level legal 

regulations by elaborating the details of rules 

with high precision. All this requires substantial 

amendments to the BCC the implementation 

of which will continue in 2016.
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EVERY STEP COUNTS

WE ARE AWARE of the vulnerability of our natural 

environment, and this is why we do everything we can to 

use as little of the resources as possible. Our aim is still 

to enhance our eco-efficient operation, to reduce the 

emission of greenhouse gases, to help the regeneration 

of lands and waters and to reduce the volume of harmful 

substances and waste emitted. In the latter case, we pay 

particular attention to ensuring the required safe storage, 

environment-friendly disposal and, if possible, to recycling.

Value-creating environmental awareness

For us, preserving nature does not only mean avoiding or 

mitigating unnecessary damage, but rather our priority is 

to actively improve, regenerate our environmental values, 

and we use our best endeavours to contribute to this in a 

proactive and value-creating manner. 

The environmental impact of our every kind of activity 

is meticulously assessed and analysed. If the required 

developments and work processes involve intervention 

into nature, a detailed action plan is drawn up in 

consultation with the green authorities in order to protect 

the living resources. In the framework of the so-called 

living resources protection monitoring, we regularly 

collect field data in a professional manner and gather data 

on the subject of our monitoring that can be evaluated 

on the long term. For example, as part of the botanic 

monitoring, the nature conservation expert collects data 

in spring, summer and autumn, and the annual summary 

report is reviewed by the directorates for national parks 

and the environment protection inspectorate. We only 

start working once these latter ones are notified and the 

environmental impact assessment is performed, then 

we rehabilitate the area pursuant to the recultivation plan, 

just like we did in case of the reconstruction and trouble-

shooting activities performed in the Natura 2000 area.

We use state-of-the-art technologies and processes that 

ensure the fastest and most comprehensive recultivation 

so that pipeline construction intervenes into nature to the 

smallest extent possible, and even so this is continuously 

being monitored. For instance, at the construction site of 

the Városföld-Algyő DN1000 PN63 strategic pipeline, we 

have been monitoring the rehabilitation of nature since 

2009, and we do the same in case of the Hungarian 

section of the Hungary-Croatia interconnector, i.e. the 

Városföld-Bátmonostor-Drávaszerdahely DN800 PN75 

pipeline. Our aim is to use the experience gained with these 

areas to improve the work processes and environmental 

monitoring of future investments.

Minimised harmful emission

Our Company is particularly keen on complying with 

Directive 2003/87/EC of the European Parliament and of 

the Council on the scheme for greenhouse gas emission 

allowance trading. Our booster compressor stations 

possess an integrated pollution prevention and control 

(IPPC) licence in compliance with Government Decree 

No. 314/2005 (XII.25.) on the environmental impact 

assessment and the IPPC licencing. 

Pursuant to the provisions in Section 12 of Decree 

No. 6/2011 (I. 14.) of the Minister of Rural Development 

on the rules regarding the examination, supervision and 

assessment of the load on the air and the emission of fixed 

air pollution point sources, the air pollutant emission of 

point sources with an operating license must be verified 

by periodic measurements. There is a total of 146 such 

facilities within the operating area of our Company and 

the required emission tests were conducted in 2015 and 

the findings were all below the limit values. Re-assessment 

was performed on 3 occasions in 2015.

WE BELIEVE THAT WORKPLACE HEALTH AND ENERGY SUPPLY SECURITY ARE NOT THE  

ONLY FUNDAMENTAL VALUES FOR A RESPONSIBLE COMPANY IN THE 21ST CENTURY,  

BUT EQUALLY IMPORTANT FOR LONG-TERM SUCCESS IS THAT THE COMPANY DOES ALL  

THIS ALONG WITH ENVIRONMENTAL PROTECTION AND SUSTAINABLE DEVELOPMENT. 

Value-creating 
environmental  

awareness

Minimised harmful 
emission

Conserving water 
resources

Reducing  
ecological  
footprintGreen waste 

management

Health promotion 
programme

Effective  
noise control

ENVIRONMENTAL 
PROTECTION OF THE 

21ST CENTURY
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We protect our water resources

Our Company operates special household 

waste water treatment devices at the Seszták 

Imre Compressor Station and the Gas 

Transmission Plant in Hajdúszoboszló. In order 

to minimise the influx of pollutants in the 

recipient water flow, the quality of the treated 

waste water discharged is analysed by an 

accredited laboratory twice a year. 

Focus on the ecological footprint

In order to significantly reduce harmful 

emissions, we operate boilers and gas 

turbines optimised for performance. For the 

optimum application of lubricants required 

for the operation of these devices, lubricants 

are always replaced according to the findings 

of a strict oil diagnostics thereby effectively 

reducing our ecological footprint.

Waste management in the 21st century

We transport and dispose of each kind of 

waste pursuant to the provisions of the 

applicable laws and our internal policies and 

we have entered into framework agreements 

with licenced companies.. Our data reporting 

obligation towards the locally competent 

environment and nature conservation super­

visory authorities is at all times complied with 

before the relevant due dates. In 2015, our 

Company generated 109 tonnes of hazardous 

and 635 tonnes of non-hazardous waste.

We pay special attention to reducing the 

amount of waste generated during our activity 

and to collecting waste selectively. The 

surroundings of our facilities are regularly kept 

clean and maintained, including the removal 

of external household and construction waste 

illegally disposed in our operation areas.

Health

In the framework of our workplace health 

programme, in addition to the mandatory 

occupational medical examinations, we also offer 

our employees preventive health programmes. 

For example, we helped the melanoma screening 

programme by offering working time allowance 

to participants and the necessary rooms for the 

purpose of the screening, we also had a free 

seasonal flu vaccination campaign which in 2015 

helped 128 employees.

On our intranet portal we regularly publish 

HSE information for our employees which 

provide them with information on the latest 

prevention techniques related to safety and 

health protection.

Effective noise control programme

Our noise map covers about 40 facilities today. 

We consider it important to ensure a peaceful 

environment for the people living near our work 

sites, therefore we are continuously measuring 

the noise emission of our facilities. Every one of 

our new installations with a noise emission over 

85 dB is now equipped with passive noise control 

facilities. The operation of our gas delivery 

stations complies with the requirements set forth 

in the Joint Decree 27/2008 (XII.3.) of the Minister 

of Environment and Water and the Minister of 

Health on the determination of limit values of 

environmental noise and vibration exposure. 

The success of our noise control program is 

demonstrated by the fact that we did not receive 

any complaints from residents in 2015 regarding 

the noise emitted by our installations.

We pay special attention  

to reducing the amount  

of waste generated during 

our activity and to collecting 

waste selectively.  

The surroundings of our 

facilities are regularly kept 

clean and tidy.
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WHAT THE FIGURES SAY



ENTRY THROUGH CROSS-BORDER PIPELINES:

	 Volume (cubic metres)	 Energy (kWh)

Beregszász:	 5.8393 billion	  63.1488 billion

HAG:	 2.7732 billion	  29.7056 billion

Csanádpalota:	 0.0 billion 	  0.0 billion

Interconnection line Vecsés 4 

(MGT>FGSZ)*:	 0.0239 billion 	  0.2386 billion

DELIVERY FROM STORAGE AT TRANSFER POINTS:

Entry:	 1.85 billion 	  20.0522 billion

Withdrawal:	 2.97 billion 	  31.6652 billion

AT UPSTREAM PIPELINE CONNECTIONS:

Entry:	 2.13 billion 	  21.7825 billion

Entry circuit withdrawal:	 0.58 billion 	  6.2736 billion

DELIVERY THROUGH CROSS-BORDER PIPELINES:		

Transit and export:	 2.38 billion 	  25.5958 billion

Interconnection line Vecsés 4 (MGT>FGSZ)*:	 0.022 billion 	  0.2386 billion 

* Gas volume during test run

CAPACITY DATA

Volume data are understood at 15 °C, energy data are given for 25/0 °C reference temperature 

heat of combustion (GVC). 

AUSTRIAN/HUNGARIAN INTERCONNECTION LINE		

Entry point	 Volume (cubic metres)	 Energy

Annual firm capacity	 4.4 billion	 47.3 TWh

Daily firm capacity	 12.1 million	 129.7 GWh

Annual interruptible capacity	 0.8 billion	 8.8 TWh

Daily interruptible capacity	 2.3 million	 24.1 GWh

OUR PERFORMANCE AND  
CAPACITY IN 2015

Total quantity of natural gas measured at entry and exit points:
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UKRAINIAN/HUNGARIAN INTERCONNECTION LINE (TESTVÉRISÉG ÉS ÖSSZEFOGÁS)

Entry point	 Volume (cubic metres)	 Energy

Annual firm capacity	 20.5 billion	 220.9 TWh

Daily firm capacity 	 56.3 million	 605.2 GWh

Annual interruptible capacity	 5.5 billion	 58.8 TWh

Daily interruptible capacity	 15.0 million	 161.2 GWh

HUNGARIAN/UKRAINIAN INTERCONNECTION LINE	

Exit point		
Annual interruptible capacity	 6.1 billion	 66.0 TWh

Daily interruptible capacity	 16.8 million	 181.0 GWh

HUNGARIAN/SERBIAN INTERCONNECTION LINE		

Exit point		
Annual firm capacity	 4.8 billion	 51.8 TWh

Daily firm capacity	 13.2 million	 142.1 GWh

HUNGARIAN/ROMANIAN INTERCONNECTION LINE	

Entry point		
Annual firm capacity	 0.1 billion	 1.0 TWh

Daily firm capacity	 0.2 million	 2.7 GWh

Annual interruptible capacity	 1.7 billion	 19.0 TWh

Daily interruptible capacity	 4.6 million	 52.1 GWh

Exit point		
Annual firm capacity	 1.7 billion	 18.8 TWh

Daily firm capacity	 4.8 million	 51.6 GWh

HUNGARIAN/CROATIAN INTERCONNECTION LINE

Entry point	 	
Annual interruptible capacity	  7.0 billion	 72.8 TWh

Daily interruptible capacity	 19.2 million	 199.5 GWh

Exit point	 	
Annual firm capacity	 2.6 billion	 28.1 TWh

Daily firm capacity	 7.2 million	 77.1 GWh

Annual interruptible capacity	 4.4 billion	 46.9 TWh

Daily interruptible capacity	 12.0 million	 128.5 GWh

NET DOMESTIC PRODUCTION

14 entry points		
Annual firm capacity	 2.1 billion	 20.1 TWh

Net daily firm capacity	 7.8 million	 82.3 GWh

CAPACITY DATA FOR COMMERCIAL UNDERGROUND GAS STORAGE FACILITIES

5 entry points	 	
Annual firm capacity	 5.1 billion	 54.3 TWh

Daily peak capacity	 59.6 million	 561.1 GWh

Of which interruptible	 6.5 million	 69.0 GWh

CAPACITY DATA FOR STRATEGIC UNDERGROUND GAS STORAGE FACILITIES

Annual firm capacity	 1.2 billion	 12.7 TWh

Daily peak capacity	 20.0 million	 211.1 GWh

PEAK CAPACITY OF THE NATURAL GAS TRANSMISSION NETWORK ON 31 DECEMBER 2015

Total	 189.1 million	 1945.2 GWh

of which interruptible	 47.6 million	 506.0 GWh

Imported	 98.4 million	 1053.2 GWh

of which interruptible	 41.1 million	 437.0 GWh

Connecting point (MGT>FGSZ)	 12.0 million	 127.1 GWh

Transit	 11.3 million	 121.5 GWh

Commercial storage	 59.6 million	 561.1 GWh

of which interruptible	 6.5 million	 69.0 GWh

Strategic storage	 20.0 million	 211.1 GWh

Production	 7.8 million	 82.3 GWh

Capacity: the maximum quantity that can be 

transmitted during a given unit of time which 

is offered by the transmission system opera-

tor to the network user by taking into account 

the system balance and the operating require-

ments applicable to the transmission system.

Firm capacity: the gas transmission capacity 

whose uninterruptible transmission is guaran-

teed by the transmission system operator.

Interruptible capacity: the gas transmissi-

on capacity which the transmission system 

operator can interrupt in accordance with the 

conditions specified in the transport contract. 
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OUR INFR A STRUC TURE

(KILOMETRE)

copper cable� 6016

optical cable� 1213

Dashed line: optical cable

Communication cable along the gas pipeline

Communication cable along an oil and product line

Communication cable with independent routing

Continuous line: copper cable

pusztaederics

siófoki központ

kápolnásnyék

gellénháza

babócsa

vecsés

szank
kardoskút

algyő

szőregzsana

városföld

kecskemét

kenderes

berekfürdő

zsámbok hajdúszoboszló

endrőd

karcag

nemesbikk

miskolc
beregdaróc

tiszavasvári

austria

slovenia

croatia

serbia

ukraine

romania

mosonmagyaróvár

slovakia

báta

drávaszerdahely

csanádpalota

GAS DELIVERY STATION

GAS PIPELINE Ø >_ 1000 MM

GAS PIPELINE Ø >_ 600 MM

GAS PIPELINE Ø >_ 300 MM

GAS PIPELINE Ø < 300 MM

NATURAL GAS  
TRANSMISSION PLANT

CROSS-BORDER ENTRY POINT

PRODUCTION

COMPRESSOR STATION

STORAGE

STRATEGIC STORAGE

BACKHAUL

INTERCONNECTION POINT (FGSZ-MGT)

5,784 KM TRANSMISSION PIPELINE SYSTEM  

24 ENTRY POINTS 

397 EXIT POINTS

6 REGIONAL CENTRES

6 COMPRESSOR STATIONS



OUR FINANCIAL AND OPERATIONAL RESULTS
2015 WAS A FINANCIALLY SUCCESSFUL YEAR FOR FGSZ LTD BECAUSE  

OF THE HIGH QUALITY TECHNICAL INFRASTRUCTURE THAT IS THE RESULT  

OF THE FIRM OWNERSHIP BACKGROUND, THE DEVELOPMENTS AND MAINTENANCE 

ACTIVITIES IMPLEMENTED IN THE PREVIOUS YEARS, AND THE SWIFT  

AND FLEXIBLE ADAPTATION TO EXTERNAL CIRCUMSTANCES.

THE OPERATING PROFIT of our Company was 

HUF 44.13 billion in 2015, up 9.5% compared to 

the results of 2014. The increase is primarily a 

reflection of the impact of the changing external 

circumstances and the cost-effective operation.

Our net sales revenues come from the 

transmission of 13.71 billion cubic metres natural 

gas and the gas turnover related to maintaining 

system balance. The revenues from both 

domestic natural gas transmission and transit 

transmission show a declining tendency. Our 

revenues dropped by 2.0% to HUF 106.6 billion 

in 2015.

In 2015, the regulatory environment greatly 

affecting the operation and results of our 

Company changed substantially several times 

compared to the previous year, while the dual 

pricing regime introduced on 3 December 

2010, and its accounting method as amended 

in 2013 (refund mechanism) will continue to 

affect the operational functioning and our 

profitability. The difference between return on 

assets as applied respectively to the competitive 

market and universal services serves as the rate 

of refund specified by the authority. The return 

on assets applied to universal services was 0% 

after 1 November 2013.

Following the harmonisation of the 

Hungarian legislation with the rules regulating 

network usage in the EU, the tariffs of certain 

standard capacity products have changed 

and a substantial change occurred in the 

composition of natural gas transmission 

capacity bookings made by network users. The 

increased number of short-term bookings in 

2015 counterbalanced the negative effect that 

the reduced number of long-term capacity 

bookings had on our revenues which on the 

whole did not significantly affect the revenues 

of the Company. As a result of the weather 

conditions, the domestic transmitted volumes 

slightly increased as compared to last year, 

however, they could not make up for the 

substantial loss in the volume of domestic 

storage. 

In legal terms, the Hungarian natural gas 

transmission market became a two-member 

market in 2015 in connection with which the 

institution of balancing payments regarding the 

sharing of revenues from system operation fee 

NET SALES REVENUES 2015/2014 (%)

2015/2014 (%)

2015/2014 (%)

OPERATING PROFIT/LOSS

RESULTS AFTER TAX

2014

2014

2014

2015

2015

2015

DATA IN ACCORDANCE WITH HUNGARIAN ACCOUNTING STANDARDS
(MILLION HUF)

An increase                                    in our operating profit

98.02%

109.52%

9,5%

125.55%

108,787

40,296

23,495

106,638

44,133

29,499

Our net sales revenues  

come from the transmission of 

13.71 billion cubic metres natural 

gas and the gas turnover related  

to maintaining system balance.
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was implemented on the one hand, and on 

the other the nominal tariff was increased in a 

way so that as a result of the two events the 

revenue position of FGSZ should remain almost 

the same. Revenues from transit activities were 

positively affected by the change of foreign 

exchange rates (weakening HUF to USD), 

however, revenues on the whole dropped 

compared to last year due to the impact the 

falling market price of gas had on contracted 

tariffs.

In 2015, FGSZ Ltd paid a total refund of HUF 

16.7 billion, a magnitude similar to previous 

years, from its reduced revenues to universal 

service providers (indirectly to those eligible for 

universal services).

The natural gas consumption in Hungary and 

thus the volume of gas transmission has been 

gradually declining in the previous years, while 

demand seems to be stagnating at a low level. 

The drop in domestic storage volume was only 

partially counterbalanced by the slight increase 

in the transmitted volumes.

Natural gas transmission by our Company 

towards Ukraine was launched in 2013 and 

continued in 2015 according to the changing 

demand. In comparison with previous years, 

transmissions continue to show a downward 

trend and are greatly affected by the changes 

in the political and economic circumstances 

in Ukraine, therefore they are still not a reliable 

source of income.

The Company offset the reduced amount 

of revenues and the changes of the external 

environment by streamlining its operations 

and continuing to exercise strict control over 

its operating costs and expenditure. The cost 

of own gas consumption by the transmission 

system decreased compared to the previous 

year as a result of the different transmission 

demand and the decreasing trend seen in 

the world market gas price. The reduced 

maintenance-related costs resulting from the 

rationalisation of the maintenance activities 

as well as other operating costs that proved 

to be lower than those in 2014 also positively 

affected the operating expenditure and the 

operating profit.

Our Company has a statutory obligation 

to maintain the balance of gas source and 

consumption, which is ensured by balancing 

the purchase and sale of gas. The Company 

is not permitted to make any profit on such 

transactions. The turnover of balancing gas fell 

slightly in 2015 by 13.2% compared to 2014.

The result of financial transactions in 2015 

was (HUF 10.9) billion, which is slightly better 

than in the previous year. This primarily comes 

from the interests paid on loans from affiliated 

companies and from the foreign exchange 

losses on the existing loans accounted for, but 

not realised at the end of the period.

Our profit after tax is almost 26% higher, i.e. 

HUF 6.0 billion more than in the previous year. 

This improvement reflects the higher operating 

profit generated and the positive effects of the 

lower amount of expenditure.

In 2015, FGSZ Ltd spent HUF 5.5 billion on 

investments, mainly comprised of reconstruc-

tion works done on the existing system. The 

value of investments implemented in 2015 is 

similar to that of the last year, but lower than 

that of previous years.

Our Company’s operating cash flow is posi-

tive, representing a large amount of liquid cash. 

This sound financial background gives us an 

opportunity to implement our investment plans 

and pay the capital and the interest on the loan 

provided by the parent company, also allowing 

the Company to pay dividends.

Looking forward to the 2016 business year, 

the greatest challenges our Company faces will 

be to adapt to the domestic regulatory envi-

ronment changing in line with the EU direc-

tives and to the resulting changes in the market 

conditions and in the operation. In 2015, the 

changes implemented in the Hungarian legisla-

tive environment affected the operation of the 

Company all through the business year.

The official cost review that began in 2013 

was not finished in 2015, instead the price reg-

ulating authority will launch new cost review 

proceedings in 2016. Thus the regulatory cycle 

that began on 1 January 2010 is still in effect in 

a regulatory sense and the new price regulatory 

cycle will enter into force on 1 January 2017.

Expansion of the domestic market and entries 

of new consumers cannot be expected in the 

short run. What can create new opportunities in 

the medium term is the further expansion of the 

economy and the reappearance of gas-based 

electric power plant capacities in the market. 

The Company supports those processes by 

continuing to develop the infrastructure (invest-

ment projects).

The key to the medium-term expansion of 

the regional market is still the economic growth 

in the Balkan region and its connection to the 

integrated European gas transmission system, 

which has partly been implemented, while in 

a strategic perspective the creation of the east-

west and the north-south transit corridors can 

offer new market opportunities.

In the future, in accordance with the expec-

tations of our owner, we intend to take further 

significant steps to accomplish our strategic 

objectives.
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BAL ANCE SHEE T
(mil l ion HUF)
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ASSETS 2014 2015 2015/2014 (%)

Fixed assets	 302,251	 290,515	 96.12

Intangible assets	 2,215	 2,147	 96.93

Tangible assets	 300,036	 288,368	 96.11

Financial investments	 0	 0	 0.00

Current assets	 17,847	 12,447	 69.74

Inventories	 4,185	 3,903	 93.26

Receivables	 10,452	 5,255	 50.28

Securities	 0	 0	 N/A

Cash and cash equivalents	 3,210	 3,289	 102.46

Accrued and deferred assets	 267	 7	 2.62

Total assets	 320,365	 302,969	 94.57

LIABILITIES 2014 2015 2015/2014 (%)

Equity capital	 83,610	 83,610	 100.00

Registered capital	 18,823	 18,823	 100.00

Capital reserves	 64,766	 64,766	 100.00

Accumulated profit reserve	 (22)	 (3)	 N/A

Committed reserves	 22	 24	 N/A

Retained profit	 21	 0	 N/A

Provisions	 3,739	 3,574	 95.59

Liabilities	 209,985	 196,664	 93.66

Subordinated liabilities	 0	 0	 N/A

Long-term liabilities	 146,183	 142,048	 97.17

Short-term liabilities	 63,802	 54,616	 85.60

Of which: short-term liabilities	  
towards affiliated companies	 32,271	 39,694	 123.00

Accrued and deferred liabilities 	 23,031	 19,121	 83.02

Total liabilities	 320,365	 302,969	 94.57

PROFIT AND LOSS STATEMENT	 2014 2015 2015/2014 (%)

Net domestic sales revenues	 86,041	 85,841	 99.77

Net export sales revenues	 22,746	 20,797	 91.43

Net sales revenues	 108,787	 106,638	 98.02

Capitalised value of own performance	 123	 816	 663.41

Other revenues	 2,097	 3,919	 186.89

Material type expenses	 39,723	 35,047	 88.23

Staff expenses	 7,909	 7,647	 96.69

Depreciation	 17,884	 17,867	 99.90

Other expenses	 5,195	 6,679	 128.57

Operating profit/loss	 40,296	 44,133	 109.52

Revenue from financial transactions	 296	 529	 178.72

Expenses of financial transactions	 15,832	 11,410	 72.07

Of which: interests and interest-type expenses paid 
to affiliated companies	 8,537	 7,040	 82.46

Profit/loss from financial transactions	 (15,536)	 (10,881)	 70.04

Profit/loss of ordinary business activities	 24,760	 33,252	 134.30

Extraordinary profit/loss	 (462)	 (2,012)	 435.50

Profit before tax	 24,298	 31,240	 128.57

Tax payable	 803	 1,741	 216.81

Profit after tax	 23,495	 29,499	 125.55

Use from accumulated profit reserve 
for dividends and profit sharing	 0	 0	 0.00

Dividend and profit sharing approved	 23,474	 29,499	 125.67

Retained profit	 21	 0	 N/A

CASH-FLOW	 2014 2015 2015/2014 (%)

Profit before tax	 24,298	 31,240	 128.57

Operating cash flow	 47,893	 49,587	 103.54

Investment cash flow	 (6,660)	 (4,508)	 67.69

Financing cash flow	 (42,450)	 (45,000)	 106.01

Change in cash and cash equivalents	 (1,217)	 79	 (6.49)



COMPANY 
MANAGEMENT



JÁNOS FEHÉR

János Fehér holds a diploma 
of economics and has been 
working in the petroleum 
industry for more than 40 years, 
including nearly 15 years in MOL 
Group holding various manager 
positions in the exploration 
and production business, 
including the period between 
2006 and 2011, when he was 
the managing director of crude 
oil and natural gas production 
operations of MOL Group in 
Pakistan. He was appointed in 
2011 as the head of MOL branch 
office at Damascus, where he 
managed and controlled the 
exploration and production 
operations of the Group in the 
Middle East, and then, when 
MOL operations had to be 
suspended in Syria, he managed 
INA foreign exploration and 
production operations with his 
experience and expertise. Chief 
Executive Officer of FGSZ Ltd 
from 1st August 2013, member 
of the Board.

 

PHD. JÁNOS ZSUGA 

Graduated at the University of 
Miskolc, holder of diploma of 
gas engineering. Earned PhD. at 
the University of Miskolc, School 
of Postgraduate Studies Sámuel 
Mikoviny, then the University 
Senate appointed him honorary 
associate professor. Since June 
2013 has been the honorary 
professor of the University of 
Miskolc, since July that of the 
National University of Public 
Service, since September the 
honorary doctor of the Ukrainian 
National Technical University of 
Oil and Gas. Since June 2014 
head of the MOL-department at 
the University of Miskolc. Tech-
nology engineer at MOL Crude 
Oil and Natural Gas Transporta-
tion Business Unit between 1994 
and 1999, in 1999/2000 head of 
the Trade Dispatcher Service of 
MOL Natural Gas Transmission 
Business Unit. Head of System 
Management and Gas Transmis-
sion of MOL Natural Gas Trans-
portation Business Unit between 
2001 and 2003, then Chief Exec-
utive Officer of MOL Natural Gas 
Transmission Co., later, till 31st 
July 2013 that of FGSZ Natural 
Gas Transmission Ltd. Presently 
Chairman of the Board. 

ZOLTÁN GELLÉNYI

Graduated as an economist 
from Karl Marx University of 
Economics (at present Corvinus 
University). After several years 
of experience at the field 
of international commodity 
exchange he joined MOL Plc’s 
department of gas business 
development in 2008 and 
later FGSZ Ltd in 2009. Under 
his professional guidance 
our company developed and 
launched the Daily Natural Gas 
and Capacity Market (NFKP), 
the predecessor of the current 
Trading Platform (KP). Head of 
the Capacity Sales department 
from 2010 and that of the 
Business Development from 
2012. Since February 2014 has 
been the director of System 
Operation and Capacity Trade. 
He has been taking an active 
part in the work of ENTSOG, the 
European umbrella organisation 
of transmission system 
operators since its foundation 
and has been a member of the 
ENTSOG Board since July 2014.

LÁSZLÓ GÁBOR MIKLÓS

Chemical engineer (M.Sc.), 
economic engineer. Started his 
career in 1979 at Transdanubian 
Petroleum Company 
Százhalombatta and except 
for a few years he has been 
working in the oil and gas 
industry held various expert 
and management positions. 
Between 1994 and 1998 he was 
Member of Parliament. Between 
2001 and 2012 as Vice President 
of the Enterprise Relations of 
MOL Group, inter alia, he was 
responsible for relationship with 
the professional associations 
and governmental relations 
as well as for the regulatory 
affairs. Thereafter he was 
advisor to chairman until May 
2014 and now he is adviser 
at FGSZ Ltd. From 1993 to 
1997 he was member of the 
Supervisory Board of Nitroil Plc, 
between 1999 and 2001 Board 
member of ZAB Zemplén Abaúj 
Gázszolgáltató Ltd. From 2002 
until 2010 he was Chairman 
of the Supervisory Board of 
MVM Hungarian Electricity Ltd, 
between 2008 and 2013 he was 
Chairman of the Auditors’ Public 
Oversight Committee and 
since 2012 he is one of the Vice 
Presidents of the Confederation 
of Hungarian Employers and 
Industrialist.

TAMÁS HÁRSFALVI 

Graduated from Karl Marx 
University of Economic 
Sciences in 1986, majoring in 
Transportation and Sociology. 
Gained experience and 
knowledge in several fields: 
worked as an academic 
lecturer and researcher 
(University of Agricultural 
Sciences in Gödöllő), as a 
civil servant in management 
positions (Hungarian Central 
Statistical Office, Ministry 
of Finance, National Media 
and Infocommunications 
Authority Hungary) as well 
as in the media industry as 
a financial, commercial and 
controlling director (Budapesti 
Kommunikációs Rt., P & B 
Média Rt.). Within the energy 
sector, he participated in the 
project of strategic stockpiling 
of natural gas at the Petroleum 
and Petroleum Product 
Stockpiling Association, then 
at the Hungarian Hydrocarbon 
Stockpiling Association, and 
was deputy manager of MSZKSZ 
Strategic Natural Gas Storage 
Ltd. Member of FGSZ Ltd Board 
since 1 Januar 2015.
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SUPERVISORY BOARD
JÓZSEF MOLNÁR

MOL Group Chief Executive Officer since 
1 May 2011, and member of the MOL 
Board of Directors since 12 October 
2007. From 1978 to 2001 Mr Molnár 
held various management positions at 
BorsodChem Plc, including Head of the 
Pricing Department from 1982 to 1987 
and Head of the Controlling Department 
from 1987 to 1991. Between 1991 and 
2001 as Chief Financial Officer and first 
deputy to the Chief Executive Officer he 
contributed to the crisis management and 
reorganisation of the company, and later to 
the creating Company’s vision and fulfilling 
its subsequent privatisation. He played a 
key role in the stock exchange listing of 
BorsodChem shares. He was Chief Executive 
Officer of TVK between 2001 and 2003, 
Group Planning & Controlling Director from 
2003 and from 2004 until his appointment 
as Group Chief Executive Officer in May 
2011 he was Group Chief Executive Officer 
of MOL Group. Within MOL Group he was 
a Board member of Slovnaft a.s. between 
2004 and 2008, and Board member of TVK 
between 2001 and 2011. He has been a 
member of INA d.d. Supervisory Board since 
April 2010 and the Chairman of FGSZ Ltd 
Supervisory Board since May 2011.

PÉTER RATATICS 

He graduated at Corvinus University of 
Budapest, Faculty of Finance specialization 
in capital markets, in 2006. In the MOL 
Group, he started his career as an expert at 
the Gas Trading and Business Development 
organization, then he was head of the MOL 
Group Management Support organization 
until 2009, and then he was appointed Head 
of Executive Board Advisory team in 2009. 
Between 2009-2010, he was head of the 
Organizational Development and Process 
Management, and then in 2010-2011 Head 
of Management Services. From 1 May he has 
been working as Director and since October 
2012 as Vice President of Corporate Centre 
of the MOL Group and in this position, inter 
alia, he is responsible for the MOL Group 
Human Resources Area. Besides he was 
elected first as member of the Supervisory 
Board of FGSZ Ltd and then as Vice 
Chairman of the FGSZ Ltd on 25 May 2011. 
He has also been a member of INA Board of 
Directors since June 2011.

KRISTÓF TERHES

Graduated from Janus Pannonius University, 
then took supplementary studies at the 
Eötvös Loránd University and the Haynal 
Imre University. He started his career at 
Tesco-Globál Rt. as a financial analyst, then 
he held Head of Stock Management and 
Dry Product Chief Procurement Officer 
positions. Thereafter, he was Commercial 
and Marketing Director at Plus Élelmiszer 
Diszkont Kft. He joined the MOL Group in 
June 2009 as Chief Procurement Officer, 
and he has been Director of Corporate 
Services of the MOL Group since July 2012. 
Member of FGSZ Ltd Supervisory Board 
since September 2012. 

GÁBOR FETT

Working for FGSZ Ltd (legal predecessors) 
since 1995 at Kápolnásnyék Transmission 
Plant, holding various positions as engineer. 
Since 2004 Head of the Technical 
Supervision Unit. At present he is controlling 
the Technical Supervision Unit and 
Deputy Head of the Technical Director at 
Kápolnásnyék Plant. Since 1999 member 
of the “Unity” Trade Union, and this TU 
delegated him into the Supervisory Board 
when the Natural Gas Transmission Plc was 
established. Member of the Supervisory 
Board delegated by employees since 2004.
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CONTACT DETAILS

FGSZ Ltd operates a customer service 
centre for its contracted partners. 
Should you have any questions or 
queries regarding the natural gas 
transmission and system operation 
services, please feel free to contact us.

Customer Service Centre
Registered seat: H-8600 Siófok, Tanácsház u. 5. 
ground floor 3. 
Mailing address: H-8601 Siófok, Pf. 102, 
Hungary 
Phone: +36 (84) 505-117 
Fax: +36 (84) 505-592
Email: info@fgsz.hu
Opening hours: 
Tuesday and Thursday: 1 p.m. - 4 p.m.
Closed on Monday, Wednesday and Friday. 

Should you have any queries regarding data 
related to the Company’s activity, please feel 
free to contact the Information Office.

Information Office 
Registered seat: H-8600 Siófok, Tanácsház u. 5. 
ground floor 3.
Mailing address: H-8601 Siófok, Pf. 102, 
Hungary 
Opening hours: 
Tuesday and Thursday: 7:30 a.m. - 10 a.m.
Closed on Monday, Wednesday and Friday. 
For daily operative matters, please contact our 
24/7 dispatching service. 

System Operation Centre
Phone: +36 (84) 505-777 
Fax: +36 (84) 505-217 
Email: fri@fgsz.hu

Regional Booking Platform (RBP):
E-mail: RBP@fgsz.hu
www.RBP.eu

Our company’s website is available  
at www.fgsz.hu 

The information in the booklet 
reflect the state of affairs as in July 2016.
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